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€
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€ ⱷ ԆԉẤ αӝ§7β

ÅԆԉẤ εỆⱶ€ Ѳ
ÅⱣⱶ

1.῞ ᾭḦԆԉẤ Ѳ εỆⱶ€ Ѳ

2. ѕԆԉẤ ᶹⱶᾅẖ ε ⱶ€ ѭ ґ їᴴεњ
— ᴿ גּ Ѳֿכ εⱲᶹởהBOT εᶍⱶ€
ε Ḧԍ Ệⱶ€ Ѳ
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€ ’Ӕ

ᶽ₣‰Ɫ € ὝOT’

€ σ Ɫ үῑ Ԇᴺ

Ὄ σ ṳᾅẖק Ṕ

ᾤῙ 109/08/04
€ Ἃ 45,000,000 ӹ

ᴆṳ῀ Ӯ BOT’

€ σḢ ῀ үῑ Ԇᴺ

Ὄ σ ᴆṳᾅẖҏ Ṕ

ᾤῙ 107/05/31
€ Ἃ 571,609,000 ӹ
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€ ’Ӕ

Ṟ ᾑצ
’ԛֶⱴOTצ∟

€ σ ṣҵ ҅ ῑ Ԇᴺ

Ὄ σ ᾅẖ ᾑצ ӾṔ

ᾤῙ 107/06/20
€ Ἃ 146,962,310 ӹ

ᶼ 60 ᾤẩḵ ROT’

€ σ ұ үῑ Ԇᴺ

Ὄ σ ᶼ

ᾤῙ 104/09/14
€ Ἃ 40,686,105 ӹ

6



€ ’Ӕ

ᴆṳᾅẖ ₱€ ⱷ Ἃ
ᴆḟẇ₯ᾼԆ ᵔ ᶅᶉ BOT’

€ σ ḟẇ ẕ үῑ Ԇᴺ

ѭ σ ᴆṳᾅẖ

ᾤῙ 106/4/7
€ Ἃ 1,578,170,000 ӹ

ᾤῐ Ѻᾠᾑצῦ BOO’

€ σᾤῐ үῑ Ԇᴺ

Ὄ σҏ ӾṔᾤῐ ḱ ᾼ Ᵽ

ᾤῙ 94/04/17
€ Ἃ 720,000,000 ӹ
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€ V.Sᾅẖ ῑқ їᵂψ

ӝ§46

Lorem ipsum dolor sit amet, consectetur adipiscing 

elit. Integer vel velit at eros lacinia placerat non sed 

sapien

€

1.ѭ ὝӖᶅᶉ ᾜ

ỡⱶⱷ ҙ Ԏ

2. Ᵽᾅ Ԇᵒ ₱

ᴴ Ӂεֳ Ẑ

3.Ԇᵒ ₱ᴢⱷ ҙⱷ

ӝ§42

1.ѭ ὝӖᶅᶉ ᾜ

2. Ᵽᴴ Ӂᴢ

ӽῙ

3.Ԇᵒ ₱€

ᾅẖ

ӔḄɖɖ

ᶇἋ ҙ
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€ V.Sᾅẖ ’₦Ӕ
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ᾅẖ
(ӝ§42)

€ Ὕ
(ӝ§46)

ᾅẖ
ὝӖᶅᶉ
ᾜ

€
ῑᶅᶉ

BOT

B(R)TO

ROT

OT

B(R)OO

(ӝ§9-1)

+ῑ PPP
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Å€ ⱷ ԆԉẤ ’ҬεԍỨ Ѳᶅᶉ ᾜεỆⱶⱷ ҙ
Ԏεỡⱶѭ ὝӖ

Åѭ Ᵽ׀ ’Ҭε ӗᾅ ₱ỡ € Ὕ֦Ѳ
ε Ᵽᾅ Ԇᵒε ₱€ Ԏᴴ Ӂ ᵒὝ֦ⱷ € Ὕ֦Ѳ

ѭ Ӂї ᴿᾅ ₱ ε ҃ ᵺ

Å׀ ᴴ Ӂ ᵒ ѭ ֳ εѭ ӗ ᵹױᵹ
Ḧ ở ε Ᵽі֮҅ σ

1.ⱷ ҙ Ԏ ῑᶅᶉ ᾜ’Ҭεⱶѭ ֳרּ ԎἋ
εⱶ –

2.ѭ ὝӖᶅᶉ ᾜ’Ҭεⱶѭ ӗֳ ῺԆᵒ ₱ⱷ ҙᴢ
ֳרּ ԎἋ εⱶ –ε Ệ ֳ҃
Ҭ

€ ⱷ ԆԉẤ αӝ§46β
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Å ׀ Ḧ – ḦѲ῏ ⱷ ҙε Ἰѭ ỨḦῙ ḡở ᴢ
ε ӗѭ –ḦѲἋ εᴧỆᶅᶉỨῑ ỡӓⱴ ε ѭ

Ἃ εḉỆӗ← Ấ

Å є ҆₂Ѳⱷ ’ҬΊ – ΊἸ Ḧ ḡởỡΊ ѭ
Ἃ εѭ Ệᶡ ԆԉֶכѲ ᴢּג ←ҦѲ Ḧε
ӗ ᵹ҆ױ ḦԆᵒ ₱€ Ἃ εỡⱶᾅẖ Ấ

Å ҆ ᵹ Ѳⱷ ᾑҬ ⱷ – Ẑ –ᴜ –Ῑ ֳ
Ѳ Ҭᴢԍңּג ҅ Ѳ ←εⱶѭ ḦѲ

Å׀ є ᴢ ᵹ Ḧε ῞ ⱴѲ
Âѭ εᵻᾅ׀ ΉỡԆכ εї҃ ỡ ε ҧ
῏רּ ⱷ ҙε ԍ ᵫ ε ỆפἭԍ ⱷ ᴢᵻӠ
ḦỨⱳѲᴿⱣ ⱴ

Â׀ ᵫїở εỆᵆ ᾅ← Ὕ Ҥ

€ ⱷ ԆԉẤ αӝ§46β
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Ᵽ∫ -7₉

1 2 3 4 5 6 7

ѭ
Ԏᾅ ₱
OR
ⱷ ҙὝ֦

ѭ
ᾅ ₱
Ӂ ᴿ

ѭ
ᾅ Ԇᵒ
₱ᴴ
Ӂ ᵒ

ֳ
1.  
ᴴ Ӂ
ᵒ

2.Ԇ
3. ᵫ
ᾅẖἅ ᴢ
ᴿ҅

4.–Ḧ
ᴴ Ӂ
ᵒ

ḦԆ
₱ Ḳ
ở
Ḧ
אָ
Ḧᾛẩᴢ

Ҭ

1.Ԇ ₱
ⱷ ҙ

2. ֳרּ
Ὕ

֦ⱷ

Ἃ

Åѭ ὝӖᶅᶉ ᾜ
’Ҭ

Ԇ ₱
Ἃ

Ԇ ₱ רּ

ⱷ ҙ
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Ᵽ∫ -7₉

Å€ Ԏ ῑᶅᶉ
’Ҭ

1 2 3 4 5 6 7

ѭ
Ԏᾅ ₱
OR
ⱷ ҙὝ֦

ѭ
ᾅ ₱
Ӂ ᴿ

ѭ
ᾅ Ԇᵒ
₱ᴴ
Ӂ ᵒ

ֳ
1.  
ᴴ Ӂ
ᵒ

2.Ԇ
3. ᵫ
ᾅẖἅ ᴢ
ᴿ҅

4.–Ḧ
ᴴ Ӂ
ᵒ

ⱴ
←ở
Ḧ
אָ
ᴢ Ḧᾛẩ

ⱷרּ ҙ
Ὕ֦Ἃ
ᴢἋ
’

–
Ἃ

Ҭψ

ֳ ї
ԛԆ ₱ε
ᾴⱶѭ
–ⱷ ҙỨὝ
Ἃ
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€ Ԏ
ῑᶅᶉ’Ҭ

ѭ ὝӖ
ᶅᶉ ᾜ’Ҭ

ֳ ї
ԛԆ ₱ε
ᾴⱶѭ
–ⱷ ҙỨὝ
Ἃ

ᾅ Ԇᵒ ₱
ᴴ Ӂ ᵒ

ֳ
ᴴ Ӂ ᵒ

Ԇ ₱
Ἃ
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€
ⱷ
ԆԉẤ
ӏ ←

17



₉ 1-

Ԏᾅ ₱
OR

€ Ὕ
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Å Ḳ( §4) 

Åⱷ ҙὝ֦ ε ṇ ҧ
і҅ σ
1.  ⱷ ҙᶡ῞ ᾔ

2.  ᶅᶉᶡ῞ ᾔσפἭӓⱴᶅᶉ
ᾜѲ ᴧỆỡὝӖᾛẩ

3.  σפἭᶅᶉ ᾜӓⱴ

4.  Ԇ ӓⱴᴢԆԉֶכѲ Ӂ

5.  ᾅẖ ҅ט
6. ԍңῑ ҅

Åⱷ ҙὝ֦Ѳ ε ѭ
Ӂї ᴿᾅ ₱ ε ҃ ᵺ

₉ 1-Ԏᾅ ₱OR€ Ὕ
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₉ 1-Ԏᾅ ₱OR€ Ὕ

Å Ӂᴜ
ⱷ ҙὝ’ ổѲֳ₉ εѭ

Ӂᾴᵊ ᴿ ᾅ ₱

1.ῑ ╩ ї ẩỡ꜡

Ệҧ ⱷרּ ҙ Ῑ ₇ỡὝ֦ ᾭ

ⱷ ҙΊӗ Ῑרּ Ᵽ ε ᾄ Ҭ ₇ỡὝ֦ ᾭε

ѭ ӗⱷ ҙỨὝ Ᵽᾅ ₱ Ӂӏ

2.їḨҧ Ҭ ₇ỡὝ֦ ᾭᾛẩε גּ ₱ⱷ ҙὝ֦
ѲԎ Ḳ ᴴ ֪ῷ ҅
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₉ 1-Ԏᾅ ₱OR€ Ὕ

Åᾅ ₱ Ӂᾛẩ
ѭ Ṏ ᾅ ₱ Ӂ εỆṎі֮
҅ ᾴᵊ ᴿᾅ ₱( -ᾅ ₱ Ӂ –

)σ
1.  Ԇ ӓⱴѲ ԆԉẤ ᴢΐ ṯ ӟὝӖԆ ӓⱴ

2.  ԆԉֶכѲ ӟ ԆԉẤ ᴢΐ ṯ ὝӖԆԉֶכ

(ӔḄ ᾜ Ԇכӓⱴ ₡ỡԍңԆכΐ )

3.  ῑ ←Ҧ ₆҅
4. ᾅẖ ҅ט ᾴᵊᴴ ᾅẖ ҅ט Ԏ ᴴ

5. ԍң ѭ Ḧ ᴿᾅ ₱҅
ᶅᶉӓⱴᾛẩ ᶅᶉӓⱴ Ԇԉΐ ᶙ ᴿѭ ᾅ ₱
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₉ 1-Ԏᾅ ₱OR€ Ὕ

Å Ӂ ᴿᾅ ₱ ( §3) 
ѭ Ḳ ԃᾅ ₱ Ᵽ

ᾅ Ԇᵒ
Å Ӂї ᴿᾅ ₱ ( §4 §15) 

1.  ї ᴿᾅ ₱ εѭ ҧ ᵺ
ⱷ ε –Ḧ⁸ᾤ 14ᾤ Ԇ ѭ

2. ⱷ ҙὝ֦Ѳ ї ᴿᾅ ₱ εѭ ҟ
Ệӗ ← 3 2 2₂ Ḧεⱶѭ ӗᾅ

₱ Ᵽᾅ Ԇᵒ
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₉ 2-
ᾅ Ԇᵒ
₱ᴴ
Ӂ ᵒ
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

Åָײַאσ € ổ Ὕ’εὝ֦Ԏῑᴴ Ѳ
’Ҭ Ḳεӭ ⱣԆ ₱ⱷ ҙѲӗ

Åᾅ Ԇᵒ Ᵽ Ḅіσ
1.  ⱷ ҙᵆѭ Ὕ֦ ε ѭ ԃᾅ
₱ Ᵽ

2. ⱶѭ ӗᾅ ₱ Ᵽ

ÅїḨ ᾅ Ԇᵒ ֹⱷ ҙѲ ― Ҭ
Ḅᾅ Ԇᵒ ⱷ ҙὝ֦ᴴ Ӂ ᵒεѭ Ԇ
ѭ ε Ệӡ₇ ԛ⁸ Ᵽᾅ Ԇᵒ
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

Åᾅ Ԇᵒ ӗӝ ’ԆԉẤ ◕ ṇ ᾭі֮
҅ σ ( §71)

1.  € ԆԉẤ ᴢԆԉΐײַאָ ₱
(1) ԆԉẤ Ѳָײַאσẫԃ€ ╟ᴢ ổε ⱶ€ Ἃԃ Ấỡ ṩ
ӏεҧὝ׳Ԇԉΐ ᵜ ԆԉẤ ᾇכ

(2) Ԇԉΐ ₱σԆԉẤ ₱ ӓⱴᾛẩᴢᵺ ֹ

2.  ┐ᴢѭ ὝӖᶅᶉ ᾜ εԍᶡ῞ ᾔσ
ᵌԆԉẤפ ᶡᶉẙ Ӈ ᶉ ᶅᶉӓⱴ֪ גּ
ᾔ

3.  € ᴢᾛẩאָ
σאָ (1) ӝ ← 3 1 ӌ₂ᴢӝ ←ᾜ ӌ Ứ Ԇ
ԉẤ ε€ Ᵽ҅ ᴢὝӖΐ Ѳ Ḳ

(2) ᾛẩσ ӝ ← 8 1 ӌ₂Ѳ€ ԆԉẤ ᾛẩ
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

Åᾅ Ԇᵒ ӗӝ ’ԆԉẤ ◕ ṇ ᾭі֮
҅ σ ( §71) 

4.  ⱷ ᴢ –ӏ Ẑ
(1) ⱷ ᾑҬἋ Ѳ ᴢᶉ
(2) ᴴ Ӂ ᵒ –ӏ Ẑσפᵌ   Ḧ ֪ᾛ
ẩ ᶹҙⱷ ὑḦẐӇ Ḧ

5. ѭ ҅ט σ
Ḅѭ Ệ €ט גּ Ӈ ҅ τỡ
ⱴ₯ ⱴ Ӡᴢ Ԇⱴ τỡ ⱷט גּ ὂ ỡ
ᵾᾛ’
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

Åᾅ Ԇᵒ ӗӝ ’ԆԉẤ ◕ ṇ ᾭі֮
҅ σ( §71) 

6.  ҅ Ḳ ҅ Ᵽָא ᴢ ở אָ ѲḲ אָ
Ḳσ

ѭ Ệᶡ ԆԉẤ ᾐ ῑᾇֶⱴ׀Ὕε ᴿӝ ’ᶡᶉᶅ
ᶉӓⱴ ֹ←Ҧᴢּג ←Ҧ Ḧіε ᾭӸ ҅ Ѳּג ҅

7.  ₱ᴴ Ӂ ᵒσ
ᵌᴴפ Ӂ ᵒὸ ὑᾛẩ Ὕ ү

8.  ԍңԆᵒ҅
(1) Ὕ֦ ꜡Ῑ ᾛẩᴢ ᴬ

(2) Ҭ ₇ỡὝ֦ ᾭᾛẩ
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

ÅH Ӂ ᵒ Ḳ ṇ ᵌі֮҅פ
( §5) 

1.  ԆԉẤ €ᴢײַאָ אָ ᾛẩ( ᵌפאָ ҅
εԍ אָ Ḳᴢ ởԆԉẤ ѲỌײַאָ ) 

(1) ԆԉẤ ײַאָ ἷẫԃ€ ╟ᴢ ổε ⱶ€ Ἃԃ Ấỡ ṩ
ӏεҧὝ׳Ԇԉΐ ᵜ ԆԉẤ ᾇכ

(2) € אָ ἷ ӝ ← 3 1 ӌ₂ᴢӝ ←ᾜ ӌ
Ứ ԆԉẤ ε€ Ᵽ҅ ᴢὝӖΐ Ѳ Ḳ

(3) € ᾛẩ ἷ ӝ ← 8 1 ӌ₂Ѳ€ ԆԉẤ ᾛ
ẩ

2.  € ᾇכσ ῙὝ׳Ԇ ӓⱴᴢӝ ԆԉֶכѲ כᾇצ
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

ÅH Ӂ ᵒ Ḳ ṇ ᵌі֮҅פ
( §5) 

3. ṳ σפᵌṳ Ӗ  ֪ῷ ṳ Ӗ ֪ῷ ṳ ג
֪ῷ Ἃ ổ   ṳ ḦӇᴢ ꜝ

4. ἆ σפᵌᶡ ᾔ֪ῷ(ḄᶉẺᶉ ᶅ ᶉ ) ֳ₉ṩ
ṩ Ӂ ᴢᾜṩ

5. σפᵌᶡ῞ӫ ᶡ῞ ᾔ(Ḅ Ấở῞ ở῞
ở῞ ⱴ ᾁԃ ) ֶ Ӂ ג
Ӂ ᾇכ Ӂ ᴴ Ӂ ҅ ᴴ ᾈ
Ỗ ֪ῷ ֪ Ӂ

6. ←Ễσפᵌӝ ← (Ḅᾴᵊ ᴿ ᶼԆԉẤ ᴢּג
) ԍң← ԆԉẤ Ứᶇᶉᶉᾛ ⅛←
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₉ 2-ᾅ Ԇᵒ ₱ᴴ Ӂ ᵒ

ÅH Ӂ ᵒ Ḳ ṇ ᵌі֮҅פ
( §5) 

7. ᶅᶉᴢ ᾜᴧỆσפᵌᶅᶉ ᶅᶉᴧỆᾛẩ ᶅᶉᴧỆở῞

ᶅᶉᴧỆ ⱴᶉ Ή ᶉѕ◓Ἓ ᴢ ₯ᶅӟἵᴢּג Ẑ

α ᾭᶅᶉ ᾜᴧỆỨῑ ỡӓⱴ Ѳ ᾛẩᴢԍḔ Ῑ β

8. ᶪẼ σפᵌ ᶪẼ ֪ῷ ᶪẼ ᵻ ֪ῷ

9.  ᾅẖἅ ᴢ ᴿ҅ σ ӝ ’◕ כֿ גּ Ḳ

10. ԍң ӝ ’ῑ Ѳ ҅ σ ӝ ’◕ כֿ גּ

Ḳ
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₉ 3-
ֳ
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₉ 3-ֳ

Åֳ Ẑ( §6) 

1.  ᴴ Ӂ ᵒε Ệ ḱ ט

2.ӗ῞← ԇ Ѳ ҆ Ḧ ⱣԆ

3. ⱷ ҙ ᵫᾅẖἅ ᴢ ᴿ҅ εԍ┐ᴢѦ᷀ ε
ӗ῞← Ḧ ᾅ –Ḧ

4.–Ḧᴴ Ӂ ᵒ

ⱷ ҙῑ҆ҙҧѕ εѭ ӗ׀ ₂   εἸԍᴴ
Ӂ ᵒḡᾐ ᴢԆԉֶכᾇכ ε ҙԛ Ᵽε

ᴾⱷרּ ҙ ӆ€ Ԏ ῑᶅᶉ’Ҭεԍ Ḧҙ
їᶇ₈

32

 ᴴ
Ӂ ᵒ

ᵫ
ᾅẖἅ ᴢ
ᴿ҅

Ᵽ
Ԇ

–Ḧᴴ
Ӂ ᵒ

ֳ



₉ 3-ֳ

Åֳ Ẑ( §6) 

1.  ᴴ Ӂ ᵒ

(1)  ᾛẩ

¡ ⱶѭ ҙ  εỡ ḱ ט  

ḱ Ѳҙ ₦Ӕ Ί ֹεⱶѭ ӗӝ ’◕ ᴢ

Ộ Ѳ

¢ ѭ Ѳ ḱ εỆ ѭ ỨẤ Ѳ€ ԆԉẤ

ḋ ᵃ ᾔ εỡ Ὕ֦Ԏῑ ⱷ ’Ҭּג רּ ҙ

ε֦֮ ᵃ ε ỡԍὌ ҙ –Ḧ
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 ᴴ
Ӂ ᵒ

ᵫ
ᾅẖἅ ᴢ
ᴿ҅

Ᵽ
Ԇ

–Ḧᴴ
Ӂ ᵒ



₉ 3-ֳ

Åֳ Ẑ( §6) 

1.  ᴴ Ӂ ᵒ
(2)  ᴜ

¡ ᴴ Ӂ ᵒ Ḳῑ ╩ ї ẩỡῑ꜡ εỆҧ ⱷרּ ҙ Ῑ Ᵽ
Ҭ ₇ỡὝ֦ ᾭ

¢ Ҭ ₇ỡὝ֦ ᾭѲῙ їḨ εҧї 14ᾤ ᴜ

£ ⱷ ҙΊӗ Ῑרּ Ᵽ ε ᾄ Ҭ ₇ỡὝ֦ ᾭεѭ
ӗⱷ ҙỨὝᴴ Ӂ ᵒ  ӏ

¤ ѭ ᴴ Ӂ ᵒ  ε   אָ ṇ ᵌі֮҅פ σ

ḡᾐ σӗᾅ ԆᵒỨ ᴴ Ӂ ᵒ ҅ εṎⱷ ҙỨὝᴴ Ӂ
ᵒ Ḳ  ε ᾴᵊᶍῑ

Ԇԉֶכᾇכ σṎӝ ’ԆԉẤ εḄӌὝӖԆ ӓⱴᴢӝ Ԇԉֶכ
 

ᴴ σᴴ Ӂ ᵒ ḲᾴᵊᶍԎ ᴴ
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₉ 3-ֳ

Åֳ Ẑ( §6) 

1.  ᴴ Ӂ ᵒ
(3)  

ѭ ӗᾅ ԆᵒỨ εỆ   1 ᵃⱷ ҙεỡỆ   ᶹᵃⱷ ҙσ

¡   1 ᵃⱷ ҙσ1 ᵃⱷ ҙ εԍ ⱷ ҙ  ї

¢   ᶹᵃⱷ ҙσѭ Ṏ Ѳⱷ ҙεӗԍ Ḳḡᾐ ᴢԆԉֶכᾇ

כ εӗẐὑḦ Ӈⱷ ҙ ҆ Ӈⱷ ҙ є Ӈⱷ

ҙ εӗ₈ ὕ

(4)  ї

Ԅ ⱷ ҙỨὝ֦Ѳᴴ Ӂ ᵒ  ᶍї εѭ ҧ ᴾרּ

ⱷ ҙֳ ї ε –Ḧ⁸ᾤ 14ᾤ Ԇ ѭ
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